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Ministry of Steel

Demand No. 97

1. Promotion of Research & Development in Iron & Steel Sector (CS)
FINANCIAL OUTPUTS 2023-24 OUTCOMES 2023-24
OUTLAY
(Rs in Cr)
2023-24 Output Indicators Targets Outcome Indicators Targets
2023-24 2023-24
Rs10Crore | 1. Research & 1.1. Number of R & D 1 Development of | 1.1. Number of patents 1
Development (R&D) projects to be approved innovative and awarded through the
projects pursued in in the financial year energy efficient R&D projects funded
the Iron & Steel technologies under the scheme
sector 1.2. Number of R&D 5 through R&D in | 1.2. Number of new 1
projects to be the Iron & Steel processes developed
completed in the sector through R&D in the
financial year Iron & Steel sector
1.3. Cumulative number of 12
R&D projects on going
in the financial year
1.4. Number of publications 3 1.3. Number of projects 1
made through the R&D commercialized /
projects funded under adopted by the Iron &
the scheme Steel industry
1.5. Number of patents 1
applied for through the
R&D projects funded
under the scheme
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Mlnistry of Steel

2. Scheme for Promotion of Flagging of Merchant Ships in India by CPSEs under Ministry of Steel

Demand No. 97

FINANCIAL OUTPUTS OUTCOMES
OUTLAY 2023-24 2023-24
(Rs in Cr)
2023-24 Output Indicator(s) Targets Outcome Indicator(s) Targets
1. Promotion of | 1.1 Number of global 12 1. Enhanced flagging | 1.1 No. of merchant ships 14
Indian Merchant | tenders by CPSEs of of merchant ships in | flagged in India
14 Crore Ships in import of | Ministry  of  Steel India
government cargo | awarded to Indian
Shipping companies
1.2 Total Government 14 x 38000
import cargo carried on =532000 MT
Indian  flagged ships =0.532 MMT
(MMT)
2. Reduced foreign | 2.1 Freight bill payment
exchange outgo to|to  foreign  shipping 18,620,000
foreign shipping | companies (USD)
companies
*)

* Reduced foreign exchange outgo to Foreign Shipping Companies

a. Estimated No. of vessels including the new addition: 14
b. Qty transported per vessel in the Mozambique sector where most of the Indian flag vessels participate: 38000 MT
c: Estimated average Ocean freight per MT in the Mozambique sector: USD 35 per MT.

d. Total freight to be paid to the Indian flag vessel owners in USD: axbxc or USD 18,620,000.00.
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